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CLXEFAS�C@�>ADBEQDH[\A�@I�NHQHI@DFA�AV�HFED@DF@B�HA�C@Y@G�C@�EDJAGIHG̀�5@BBHB

H[g@BS�JAGHI�C@F@>FHCHB�H?QVIHB�>HGH>F@GhBFE>HB�>AIVDBS�B@I@?iHDF@B�jB�C@B>GEFHB

DHB�DAFHB�FL>DE>HB�N@?AB�O@DFGAB�C@�PDF@?EQRD>EHB̀�OAIA�XAHB�NGfFE>HB�A�EDJAGIHFEYAS

DH�ANAGFVDECHC@S�?EBFAV�HB�B@QVEDF@B�AXB@GYH[g@Bk�lNGA>@BBHG�>AI�>HVF@?H�H[g@B

AX_@FA�C@BF@�>AIVDE>HCAS�@I�@BN@>EH?�NHGH�HNG@>EHG�N@CECAB�C@�FVF@?HB�C@�VGQRD>EHm

HDH?EBHG�A>AGGRD>EH�C@�NG@Y@D[\AS�>AD@M\A�AV�>ADFEDRD>EHS�VFE?ETHDCA4B@�C@

EDJAGIH[g@B�CEBNADhY@EB�DA�BEBF@IHm�C@BEQDH[\A�HVCERD>EH�C@�>AD>E?EH[\A�AV�C@

EDBFGV[\A�@�_V?QHI@DFA�@�DH�iAIA?AQH[\A�C@�H>AGCAB�@MFGH_VCE>EHEB�JEGIHCAB�B@I�H

NHGFE>ENH[\A�CH�NHGF@S�X@I�>AIA�NHGH�EDY@GB\A�CA�]DVB�CH�NGAYH̀n

9AG�BVH�Y@TS�A�56789:;:�CA�WGEXVDH?�C@�aVBFE[H�C@�7EDHB�o@GHEBS��@MN@CEV�YfGEAB

>AIVDE>HCA�>AI�C@BFHUV@B�DH�F@IfFE>HS�@DFG@�@?@BS�A�>AIVDE>HCA�c3�pbcdqS��crpbcdsS

ctpbcbc�@�cepbcbcS�>V_AB�?EDuB�@BF\A�C@>?EDHCAB�HA�JEDH?�C@BBH�DAFH�NHGH�H>@BBÀ

5A�ZIXEFA�CA�9AC@G�aVCE>EfGEA�C@�<HDFH�OHFHGEDHS�A�56789:;:�@IEFEVS�@I

DAY@IXGA�bcdqS�VI�>AIVDE>HCA�H?@GFHDCA�BAXG@�A�NABBhY@?�VBA�NG@CHF̂GEA�CH

_VGEBCE[\AS�G@>AI@DCHDCA�HAB�_VhT@B�vHBw�NGAYECRD>EHBS�>AIA�l>A?i@G�C@NAEI@DFA

N@BBAH?�CA�HVFAG�@I�FACHB�HB�C@IHDCHBS�B@ING@�UV@�D@>@BBfGEA�NHGH�HJHBFHG

F@DFHFEYH�C@�JGHVC@�@I�>AINGAYHDF@�C@�@DC@G@[AS�EDBFGVI@DFAB�C@�IHDCHFAS

XA?@FEDB�C@�A>AGGRD>EHS�?HVCAB�N@GE>EHEB�@�H?@QH[g@B�EDY@GhCE>HB�@�EDJVDCHCHBnS�H?LI�C@

AGE@DFHG�NHGH�@D>HIEDiHI@DFABS�>HBA�iH_HI�NGAYHB�>AD>G@FHB�CA�VBA�NG@CHF̂GEA�CH

_VGEBCE[\AS�>AI�@DYEA�C@�>̂NEH�NHGH�H�8Kx�@�HA�7EDEBFLGEA�9=X?E>À�

�

K?LI�C@BB@BS�A�56789:;:�CA�WGEXVDH?�C@�aVBFE[H�CA�yEA�oGHDC@�CA�<V?S�@I

cbpctpbcbdS�G@NAGFAV�>AIVDE>HCA�H>@G>H�C@�>ADCVFHB�>ADBEBF@DF@�DH�HNG@B@DFH[\A�C@

H>AGCAB�@I�H[g@B�G@YEBEADHEB�C@�>ADFGHFA�NGANABFHB�@I�JH>@�C@�C@F@GIEDHCH

EDBFEFVE[\A�JEDHD>@EGHS�B@I�A�>ADi@>EI@DFA�CH�NHGF@�HVFAGH�@�JEGIHCAB�NAG�HCYAQHCAB

B@I�NGA>VGH[\A�@I�YEQAGS�BVQ@GEDCA4B@�H[g@B�C@�@DJG@DFHI@DFÀ��
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(-./!01!2341!5/64601!75-3!896:;21-!05!<;=46>1!01!?1@61A!3!$;B3C!7;:-6B3;

52;2B6103=!1!95=75643!01!-646DE2B61!795014F961A!95-1B6321203!5/!B101!;/!05-5=A!3=

6206B146G3=!05!C9!1;05A!3!/30;=!37591206!5!95B3/5201>H5=!1!=595/!=5D;601=!5/

06=46241=!=64;1>H5=I!!

81/:./!3!896:;21-!05!<;=46>1!03!J1912@K3!5/!52;2B6103=!7;:-6B103=!23!L'!MF9;/

05!)5:145=!01!J1D6=4914;91!J1912@52=5NA!05-6:593;!=3:95!3965241>H5=!21!45/O46B1

03=!5/79.=46/3=!B32=6D2103=A!G6=1203!1!;26C39/60105!01!14;1>K3!P;96=06B6321-I

(!&**Q#R(ST*!<%)'&'UR'(!#!'$8#R'$+8'8%&'*$(V!!

#==1!5W73=6>K3!1D9;7101!5!95=;/601!03=!491:1-@3=!03=!05/16=!496:;216=A!3:P546G1

1732419!3!=6=4X/6B3!/30;=!37591206!;46-6Y103A!Z;5!6/71B41!3!=6=45/1!05!P;=46>1

:91=6-5693I!+K3!75=Z;6=1=!5/!:1=5=!05!0103=!951-6Y101=!739!06G59=3=!496:;216=A!1

B32C5969!93:;=45Y!13=!5=4;03=A!1B521203!3!Z;1243!1!B5-5960105!5!1!5C546G60105!01

795=41>K3!P;96=06B6321-!C6B1/!B3/793/54601=!75-3!!1:;=3!03!0695643!05!1>K3I

(!719!06==3A!1-./!05!!;/!49141/5243!05!D5=4K3!793B5==;1-A!.!25B5==O963!3

52C95241/5243!!5=49;4;91-!03!C52[/523I!$K3!739!1B1=3A!1!R505!$1B6321-!03=!&52493=

05!'245-6DX2B61!0545B43;!1!D52591-6Y1>K3!01=!05/1201=!795014F961=A!=;D596203!3

5=4;03!03!45/1!5/!E/:643!21B6321-A!/5061245!=;1!1C541>K3A!B3/!;/1!1:3901D5/

Z;12464146G1!5!Z;1-64146G1!1/7-6101I!

(-6O=A!1!B337591>K3!6245962=464;B6321-!!.!;/!03=!D91205=!1G12>3=!03!=6=45/1

793B5==;1-!G6D5245A!795G6=43!23!194I!\]A!̂!_̀!03!&Q&I!!81/:./!.!1!79373=41!!03!194I!a_]A

bA!03!&F06D3!05!Q93B5==3!&6G6-A!!736=!5=41:5-5B5!Z;5!3!P;6Y!2K3!.!/16=!;/!=6/7-5=

5W75B41039!01!-646DE2B61!05!/1==1A!B3/!1!3:96D1>K3!05!3C6B619!13=!F9DK3=

-5D646/103=!7191!Z;5!5W59>1/!14;1>K3!75-1!G61!B3-546G1I!81-!62=49;/5243!.!05!4341-

17-6B1:6-60105!5!5C6B6X2B61!23!B3/:145!5!795G52>K3!01!-646DE2B61!795014F961A

7962B671-/5245!B32=60591203!3!C3B3!5/!D9;73=!05!G;-259OG56=A!173241203!;/!D91G5

0123!=3B61-I!Q39!3;493!G6.=A!1!C621-60105!.!G6=6:6-6Y19!5!C3/52419!1!B337591>K3!P;06B6O961

c194I\dA!194I\e!5!194I\]!03!&Q&fA!1-./!05!=;:=60619!13=!P;gY5=!c1=f!C3245=!05!0103=

06G59=1=A!C1B6-641203!1!B3/79552=K3!5!17-6B1>K3!03=!5=4;03=A!=5/!62459C5969!21

62057520X2B61!P;96=06B6321-!01!/1D6=4914;91I!!
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*�+,-./0�1,�2-.,3456-748�18�9:;.4<8�=;.81:83�1,�>8.0�?/0;;0�10�@:3�A+29=>@B�8.:8�-8

C/01:<D0�1,�70-E,74F,-.0�70F�0�C/0CG;4.0�1,�1485-0;.478/�8;�78:;8;�1,�70-H34.0;

1,�F8;;8�0:�1,�/,C,.4<D0I�3,J8-.8/�,-./8J,;�-8;�/0.4-8;�H0/,-;,;I�41,-.4H478/�;03:<K,;

C8/8�F840/�,H4746-748�-8�C/,;.8<D0�L:/4;14740-83�,�C/,J,-4/�H83E8;�;4;.6F478;�,F

8.4J4181,;�4-;.4.:740-84;M�

N�C8C,3�10�+,-./0�1,�2-.,3456-748�H0/F:38/�F,.01030548;�1,�,;.:10I�8-834;8/�1810;

1,�./8F4.8<D0�C/07,;;:83�,�18/�;:C0/.,�4-.,5/810�8�8.4J4181,;�1,�/0.4-8�1,�F010�8

8-.,74C8/�,J,-.:84;�7/4;,;�0:�H83E8;M

��

*�+29=>@�4-4740:�;:8;�8.4J4181,;�8O0/18-10�78;0�70-7/,.0�,�C0-.:83�1,�1,F8-18

L:147483�C/,18.G/48I�1,�F010�P:8-.4.8.4J0�,�P:834.8.4J0M�Q�8O0/185,F�O:;70:

41,-.4H478/�8�8.:8<D0�8-RF838I�P:8-.4H478/�8�,S.,-;D0�10�C/0O3,F8�,�8C0-.8/

;03:<K,;�J03.818;�T�C/,J,-<D0�1,�070//6-748;�;4F438/,;M�

=FO0/8�F:4.0�C/0JUJ,3�P:,�8�34.45V-748�C/,18.G/48�070//8�,F�8<K,;�1,�14J,/;8;

-8.:/,W8;I�70-H0/F,�C,;P:4;8�;:/J,X�8C347818�A.GC470�YMZMBI�H04�C/,74;0�/,834W8/�:F

/,70/.,�1,�C,;P:4;8I�70F�8�,;703E8�18;�1,F8-18;�P:,�C,148F�8�1,738/8<D0�1,

4-,S4;.6-748�1,�,FC/[;.4F0�70-;45-810�,�4-1,-4W8<D0�C0/�18-0�F0/83�70F0

F01,30;I�8�H4F�1,�8C/0H:-18/�0�,;.:10�,�70FC/,,-1,/�70F�F84;�J,/.47834181,�0

C/0O3,F8M�Q�0C<D0�1,70//,:�10�/,;:3.810�F8L0/4.U/40�18�C,;P:4;8�;:/J,X�A.GC470�YMZBI

10;�J03:F0;0;�1810;�P:8-.4.8.4J0;�703,.810;�C,30�\]>*̂ =_=�A.GC470�YMYB�,�10

.,F8�810.810�C,30�̀9>@�C8/8�./8O83E8/�8�>,.8�a�10�+\9M

Q0�H4F�10;�./8O83E0;I�70-73:4b;,�P:,�8;�4-H0/F8<K,;�C/01:W418;�70-H4/F8F�0

P:81/0�1,�34.45V-748�C/,18.G/48�F,-740-810�,F�0Hc740�1,�H,J,/,4/0�1,�YdYZ�18�e,1,

10;�+,-./0;�1,�2-.,3456-748I�78/87.,/4W810�C,30�8L:4W8F,-.0�1,�78:;8;�H8O/47818;

,F�30.,;�4F,-;0;�1,�C/07,;;0;I�5,/83F,-.,�./8W418;�C0/�C0:70;�,;7/4.G/40;�1,

81J078748�P:,�C/8.478F�78C.8<D0�1,�734,-.,38�1,�F8;;8M�

@,5:-10�4.,F�YMf�1,;.8�-0.8I�0�C81/D0�8-0/F83�70-;.8.810�14W�/,;C,4.0�T�8.:8<D0

1,�835:-;�C0:70;�81J05810;I�P:,�/,4.,/818F,-.,�1,;7:FC/,F�1,J,/,;�4-,/,-.,;�T

/,38<D0�F8-18.0b734,-.,I�C/8.478-10�4-H/8<K,;�[.470b14;74C34-8/,;M�̀ 83�70-1:.8I

H/,P:,-.,�,�,F�38/58�,;7838I�/,C,/7:.,�-074J8F,-.,�-0�;4;.,F8�1,�L:;.4<8I�P:,

/,7,O,�30.,;�4F,-;0;�1,�8<K,;�8L:4W818;�1,�F010�4//,;C0-;UJ,3M
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*+�,-./01.1-2�.�3-450,�.3�106-,3.3�1-7/.,.89-3�:-33;.03�1.3�:.,<-3�=5-�.4;,.

7;+-8.+�.�35,40,�>;3�:,;7-33;32�6-,0?07.@3-�=5-�>A;�BC�-375<.�.<06.�:-/;

.16;4.1;�1;3�7/0-><-3D�E/0C32�.3�1-7/.,.89-3�0>107.+�=5-�;3�.5<;,-3�3-=5-,

<06-,.+�7;><.<;�10,-<;�7;+�;�:.<,;>;�.><-3�1;�.F50G.+-><;�1.�.8A;D

E�:.,�1;3�,-?/-H;3�-+�I+J0<;�K<07;@10370:/0>.,2�>;�7.+:;�1;�:,;7-33;�7060/2�;

:.1,A;�.>;,+./�1-�.<5.8A;�6-,0?07.1;�>-3<.�>;<.�7;>?045,.�.J53;�1;�10,-0<;�1-

1-+.>1.,�75F.�0>070.<06.�>A;�:,;6K+�1.�:.,<-�.5<;,.2�+.3�1;�,-3:-7<06;

.16;4.1;2�:;,�+-0;�1;�.F50G.+-><;�1-�0>L+-,.3�.89-3�<-+-,C,0.3�-+�>;+-�1-

:-33;.3�3;70./+-><-�65/>-,C6-032�=5-�>A;�3A;�1-601.+-><-�;5601.3�-

-37/.,-701.3�.><-3�1;�0>4,-33;�1.3�.89-3D

M�0+:;,<.><-�1-3<.7.,�=5-�./45>3�?.<;,-3�:;1-+�?.70/0<.,�.�/0<04I>70.

0,,-3:;>3C6-/�-+�-3<51;2�.�3.J-,N�OPQ�;�53;�0>1-601;�1-�J.>7;3�1-�1.1;3�O>-3<-

7.3;2�1-�.:;3-><.1;3QR�OSQ�;�:,;7-33;�-/-<,T>07;2�=5-�:-,+0<-�.F50G.+-><;�1-

.89-3�.�:.,<0,�1-�=5./=5-,�/;7./0G.8A;�?U307.�-�0>?0>0<.�,-:/07.8A;�60,<5./�1-�5+

+-3+;�1;75+-><;�?U307;2�7;+;2�>;�7.3;2�.�:,;75,.8A;2�.�:.,�1.�+;><.4-+�1-

1;75+-><;3�?./3;3R�OVQ�.�4,.<501.1-�1.�F53<08.R�-�OWQ�.�.53X>70.�1-�3.>8A;

:,;7-335./�-H:,-33.�.;�.16;4.1;�=5-�:,.<07.�;�.J53;�1;�10,-0<;�1-�.8A;D

E1-+.032�:.,-7-�-H03<0,�10?075/1.1-�1-�<0:0?07.,�-�:5>0,�-+�<-,+;3�7,0+0>.03

7;>15<.3�:,;7-335./+-><-�.J5306.32�1-601;�.;�-><->10+-><;�F5,03:,51->70./�>;

3-><01;�1.�.<0:0701.1-�1.�?045,.�1;�-3<-/0;>.<;�F51070C,0;D�M�=5-2�3-45>1;�;�YZ[2�;

53;�1-�:,;7-33;�F51070./�:.,.2�+-10.><-�?,.51-�;5�.,10/2�/510J,0.,�.�[53<08.�-

.5?-,0,�/57,;3�;5�6.><.4->3�0>1-601.32�+-3+;�3.J->1;�1.�0>01;>-01.1-�1.

1-+.>1.2�K�7;>15<.�.<U:07.2�7;>?;,+-�\]�̂ Ŵ_̀abcd�-�E4de�>;�d\]

PaPfaWbYc2�:;,�-H-+:/;D�

Z;1;3�-33-3�?.<;,-3�0>107.+�=5-�.3�3;/589-3�:.,.�;�:,;J/-+.�1.�/0<04I>70.

:,-1.<g,0.�-3<A;�.�-H040,�5+.�603A;�303<X+07.D�hA;�3g�+-101.3�1-�4-3<A;

:,;7-335./2�+.3�<.+JK+�.89-3�1-�<,.<.+-><;�-3<,5<5,./�1-6-+�3-,�7;>3<,5U1.3D

E3�;J,04.89-3�1-375+:,01.32�1-�,-4,.2�7;>303<-+�-+�7.:<.,�7/0-><-/.�65/>-,C6-/

-+�+.33.2�>A;�<-><.,�:,-6->0,�;3�/0<U40;32�>A;�1-3.7;>3-/B.,�/01-3�<-+-,C,0.3�-

>A;�-37/.,-7-,�;�7/0-><-2�1-�+;1;�7/.,;�-�0>-=5U6;7;2�3;J,-�,037;3�-

7;>3-=5X>70.3�=5-�:;1-+�.160,�1.�1-+.>1.D
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*+,-./01�,+�234�56/+�,+76�+.�*89�:1�51;06�1.0+;1<�1�=>7�:6�?6;>=>@1;�-6�AB

+.0;1-�1CD6-�5;+5+-01-�@+7�1�76-71�5;+@.;1CE+�F6,G;>@1<�H.6�,E+�>,:>@1�1

5;606,-E+�,67�1�56--+1�1�-6;�:671,:1:1I�

1,B/>-6�@1.06/+-1�:1�560>CE+�>,>@>1/�6�:606;7>,1CE+�:6�676,:1�51;1�6J>K>CE+

:6�5;+@.;1CE+<�@+75;+?1,06�:6�6,:6;6C+�6�+.0;+-�:+@.76,0+-�10.1/>L1:+-<

1/G7�:6�5;+@.;1CE+�6-56@M=>@1<�>-0+�G<�H.6�>,:>H.6�+�+KN60>?+�:1�+.0+;F1

O5;606,-E+�6�56--+1�1�-6;�:671,:1:1P<�,+-�06;7+-�:+�1;0>F+�QRS<�T�UV<�:+

**WXYYXI�

:606;7>,1CE+�:6�676,:1�51;1�6J>K>CE+�:6�6J0;10+�K1,@B;>+�:+�56;M+:+<�1�=>7

:6�:67+,-0;1;�:>/>FZ,@>1�5;G?>1�,1�1=6;>CE+�:1�?>1K>/>:1:6�N.;M:>@1�:1

5;606,-E+<�5+;�76>+�:1�@+,=>;71CE+�:6�H.6�+�?1/+;�:+�675;G-0>7+�,E+�06;>1

->:+�:>-5+,>K>/>L1:+�[�51;06�1.0+;1I

:606;7>,1CE+�:6�@+,-0101CE+�5+;�+=>@>1/�:6�N.-0>C1�,+�6,:6;6C+�:1�51;06

1.0+;1�51;1�?6;>=>@1;�-6�A+.?6�@+,-6,0>76,0+�6=60>?+�6�6-@/1;6@>:+�51;1

>,F;6--+�:1-�1CD6-�6W+.�0+71:1�:6�:65+>76,0+�56--+1/�:1�51;06�1.0+;1<�-6

5+--M?6/<�76:>1,06�1.:>Z,@>1�\,>@1�67�0+:1-�1-�1CD6-�H.6�H.6-0>+,17�1
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